RESOLUTIHON No.2 of March 19, 20605

OF THE GENERAL MEETING OF “ARDSHININVESTBANK™
CLOSED JOINT-STOOK COMPANY SHAREHOLDERS

on appravel of “Ardshininvestbank™ CI50C Annusl Repert, Balance Sheot, Prafii
and Lioss sccount, distributisn of snnesl profits pnd losses, paying ihe annnsl
dividends agaimsi the shares

Based on the RA Law “0n Swock Companies”™, ihe General Meeting of the Shareholders
of “Ardshininvestbank” Closed Joini-Sieck Company

resolves:

1. mo approve “Ardahininvestbank = CISC Repornt 2004, acconding 1o Anney, |
{atiached ),

2. w approve " Ardshininvesibank™ CISC annual Balance Shoot for 2004 as at
Jameary [, 2005 according o the Annex 2 (aitached);

3, e approve “Ardshminvesthank ™ CISC Profil and Loss accounis shaped ns a result
of financial-economic schivities for 2004, as of January |, 2005, sccordmg o
Annses 3 (arached);

4. o approve “Ardshinmmvesbank”™ CISC allication of gamed profits and incurred
losses resulted from fmancial-ceonomic activities for 2004, according 1o the
Anmex 4 (aiiached);

5, mol o pay any dividends to the Shareholders from the el profit resulied from
financial-sconomac activities for J004;

B o allocote the amount of AMD 1, 788.3596,802.73 {one billion seven hundrecd
eighty eight minllon three hundred nimcty six thousand eight hundred and 1wo
paint seventy three ) icsulted from “Arndshiminvesibank™ CI5C fimancial-economic
activities for 2004, in the following way:

8} allocation to reserve fund — AMIN 78,239,680 {one hundred seventy eight
million gight hundred thirty ning thausand six hamdred and cighty)

b non-tistmbuated profic AMIN 609557122 73 (one bilhon six handred nne
ihousand five hundred fifty seven thousand one hundned wenty two poin
seveniy three )

7, 1o determine that looses, incorred by “Ardshinmvesibank™ Closed Joint-Sinck
Company durmg the financiol-economic activities of 2004, which, due to shsence
of appropriaie funds, were not witien off, have # be wniten off for aceount of
nel profii

E. This decision eniers imio foree from the momend of sdopition

Chaimman K. Safarvan




